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PERMEX PETROLEUM

Forward Looking Statements

This presentation includes certain statements that may be deemed forward - looking statementsunder applicable securitieslaws. All statementsin this presentation, other than statements of
historical facts, that addressfuture events or developmentsthat PermexPetroleum CorporationO & . = JdE thePdAl GJ H G JeSpdedtsGrE fAr@ard - looking statements. Forward - looking
statementsare frequently characterizedby words such as "plan”, "expect”, "project”’, "intend”, "believe", "anticipate”, "estimate" and other similar words, or statementsthat certain eventsor
conditions "may" or "will" occur. In particular, forward looking statementsin this presentation include, but are not limited to, statements with respectto the ! GJ H G J @xplér&diéhAnd
development program on its oil and gas leases,reservesestimates and values, enterprise value, operating netback, pricing assumptions, future income, expected production, expected
developmentcosts,future acquisitionsand future capital expenditures

Forward- looking statementsare basedon the opinions and estimatesof managementat the date the statementsare made,and are subjectto avariety of risksand uncertaintiesand other factors
that could causeactual eventsor results to differ materially from those anticipated in the forward - looking statements. Someof the risks and other factors could causeresultsto differ materially
from those expressedn the forward - looking statementsinclude, but are not limited to: generaleconomic conditions in Canada,the United Statesand globally; industry conditions, including
fluctuations in commodity prices; governmentalregulation of the oil and gasindustry, including environmental regulation; geological,technical and drilling problems; unanticipated operating
events competition for and/or inability to retain drilling rigsand other services the availability of capital on acceptableterms; the needto obtain required approvalsfrom regulatory authorities;
stock market volatility; volatility in market pricesfor commodities; liabilities inherentin oil and gasexploration, developmentand production, marketing and transportation; changesin tax laws
and incentive programsrelating to the oil and gasexploration industry; loss of markets; currencyfluctuations; imprecision of reserveestimates unexpecteddecline rates in wells; and wells not
performingasexpected

Readersare cautioned that this list of risk factors should not be construed as exhaustive Although Permexbelievesthe expectationsexpressedin suchforward - looking statementsare basedon
reasonableassumptions,such statements are not guaranteesof future performance and actual results or developmentsmay differ materially from those in the forward - looking statements.
Investorsshould not place undue reliance on theseforward - looking statements, which speakonly as of the date of this presentation. Permexdisclaimsany obligations to publicly update or
releaseanyrevisionsto the forward-looking information containedin this presentation,whetherasaresultof newinformation, future eventsor otherwise, after the date of this presentationor to
reflectthe occurrenceof unanticipated events,exceptasrequiredby law.

Thispresentation and, in particular the information in respectof the Corporation’'sprospectivefuture net income and operating netback, may contain information deemedto be "future-oriented
financial information" or a "financial outlook” (collectively,"FOFI")within the meaningof applicable securitieslaws. The FOFlhas been prepared by managementto provide an outlook of the
Corporation's activities and results and may not be appropriate for other purposes The FOFlhas been preparedbasedon a number of assumptionsincluding the assumptionsdiscussedabove
The actual results of operations of the Corporation and the resulting financial results may vary from the amounts set forth herein, and such variations may be material. The Corporation and
managementbelievethat the FOFhasbeenpreparedon areasonablebasis,reflecting management'sbestestimatesand judgments. Information and factsincluded in this presentationhavebeen
obtained from publicly availableand published sourcesand where appropriate those sourceshavebeencited in this presentation. Permexdoesnot assumeaduty to independentlyverify publicly
availableand publishedsourcesof information providedby armslength third parties.
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Oill & Gas Disclosures

PERMEX PETROLEUM

Oil Reserves

All estimates of reservesand future net income contained in this presentation with respectto the
Corporation'sproperties are derived from reservesreports prepared by MKMEngineering,an independent
gualified reservesevaluator, effective September30, 2022 Theproved and probable reserveclassifications
conformto criteria of the Securities and ExchangeCommissionO& 1 #! A6

The SE Cpermits oil and gascompanies,in their filing s with the SECto discloseonly proved, probable and
possiblereserves Anyreservesestimatesprovidedin this presentation that are not specificallydesignated
as being estimates of proved reservesmay include estimated reservesor locations not necessarily
calculated in accordancewith, or contemplated by, the 1 # ! l&tdst reservereporting guidelines Youare
urgedto consider closely the oil and gasdisclosuresin our other reports andfilings with the SEC

It should not be assumedthat the presentvalue of estimated future net income presentedrepresentsthe
fair marketvalueof the reservesThereis no assurancethat the forecastpricesand costsassum ptionswill

Potential drilling opportunities have specifically been identified by managementas an estimation of our
experiencein drilling activitiesbasedon evaluation of applicablegeologic, seismic,engineering,production
and reservesdata on prospective acreageand geologic formations. The drilling locations on which the
Corporation will actually drill wells will ultimately depend upon the availability of capital, regulatory
approvals, seasonalrestrictions, oil and natural gasprices, costs, actual drilling resultsand other factors.
While certain of the potential drilling opportunities have been derisked by drilling of wells by the
Corporation or other operators in close proximity to such potential drilling opportunities, the majority of
other potential drilling opportunities are farther away from existing wells where management has less
information about the characteristicsof the reservoirand ther eforethereis more uncertainty whether wells
will be drilled in such locations and, if drilled, there is more uncertainty that such wells will result in
additional oil and gasreserves,resourcesor production.

be attained and variancescould be material. The recovery and reserve estimatesof the ! GJ HGJ 9 L A G} gig GasMetrics

crude oil, natural gasliquids and natural gasreservesprovided herein are estimatesonly and there is no
guarantee that the estimated reserveswill be recovered Actual crude oil, natural gasand natural gas
liquids reservesmaybe greaterthan or less than the estimates provided herein.

All future net income is estimated using forecastpricesand costs Future net income hasbeen presented
on a before tax basis Estimatedvaluesof future net income disclosedherein do not representfair market
value

The estimates of reservesand future net income for individual properties may not reflect the same
confidencelevel as estimates of reservesand future net income for all properties, due to the effects of
aggregation

Barrels of Oil Equivalent

Barrelof oil equivalentsor BOEsnay be misleading,particularly if usedin isolation. ABOEconversionratio
of 6 mcf (measurementof a quantity of natural gas) 1 bbl (billion barrels of petroleum liquid) is basedon
an energyequivalencyconversionmethod primarily applicable at the burner tip and doesnot representa
value equivalency at the wellhead. Giventhat the value ratio based on the current price of crude oil as
comparedto natural gasis significantly different than the energyequivalencyof the 6:1 conversionratio,
utilizing the 6:1 conversionratio may be misleading asan indication of value.

Drilling Locations
This presentation disclosesdrilling locations in two categories (i) proved locations; and (ii) potential

driling opportunities. Proved locations, which are sometimes collectively referred to as 4 : GGC =<

DG; 9 L Are Bddved] from the ! GJ HGJ 9nlosk GEeAtkindependent reserves evaluation as of
December31, 2016and accountfor drilling locations that have associatedproven reserves,as applicable
Potential drilling opportunities are internal estimatesbasedonthe! GJ HGJ praspettiveadteageand
an assumption asto the number of wells that can be drilled per section based on industry practice and
internal review. Potential drilling opportunities do not haveattributed reservesor resources

This presentationcontainsmetricscommonly usedin the oil and natural gasindustry. Eachof thesemetrics
isdetermined by the Corporationasset out below. Thesemetricsare"F&Dcost", "Operating Netback" and
"RecycleRatio". Thesemetrics do not have standardizedmeaningsand may not be comparableto similar
measures presented by other companies As such, they should not be used to make
comparisons Managementusestheseoil and gasmetrics for its own performancemeasurementsand to
provide shareholderswith measuresto compare the Corporation's performance over a period of time,
however, such measuresare not reliable indicators of the Corporation's future performance and future
performancemaynot compareto the performancein previous periods.

"Finding and development costs" or "F&D costs" are calculated by dividing the sum of the total capital
expenditur esfor the year[inclusiveof the net acquisition costsand disposition proceeds](in dollars) by the
changein reserveswithin the applicable reservescategory (inclusive of changesdue to acquisitions and
dispositions)(in BOE) F&Dcostsincludesall capital expendituresin the year [inclusive of the net acquisition
costs and disposition proceeds] as well as the changein future development costs required to bring the
reserveswithin the specifiedreservescategoryon production. ManagementusesF&Dcostsasa measureof
the Corporation's ability to execute its capital programs(and successin doing so) and of its assetquality.

"Operating netback" is calculated by adding oil and gassaleswith realized gainsand losseson derivatives
and subtracting royalty expense, operating expense and transportation expense

"Recycleratio” is calculated by dividing the operating netback (in dollars per BOE)by the F&Dcosts (in
dollars per BOE)for the year. The Corporation usesrecycleratio asanindicator of profitability of its oil and
gasactivities.
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PERMEX PETROLEUM

Overview

PermexPetroleum is a junior oil & gas company that

Owns & Operates on Private, State & Federal Land in Texas & New Mexico

TIMING GEOGRAPHY & GEOLOGY STRUCTURE

Ve

A Acquired over 11,000+ acres A Permian Basin of West Texas & A ~1.9M shares outstanding

i i Southeast New Mexico ) :
atdiscount during downcyclé A Approximately 27% Management &

A Multiple formation and pay zones Director Ownership

A Debt free balance sheet

1) Acquisitions occurred during multiple Oil & Gas commodity cycle corrections.
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PERMEX PETROLEUM

Overview

Assets
Owns and operates a portfolio of producing . LTI, Y o
oil assets in Texas and New Mexico on private, st [
state and federal land i

BREEDLOVE
Scale Upside

Horizontal leg conversion and lateral drilling
programs in the San Andres formation

PITTCOCK NORTH PITTCOCK SOUTH
Sustainable Upside
Lower risk infill drilling and secondary
recovery

WEST HENSHAW MARY BULLARD

BREEDLOVE
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PERMEX PETROLEUM

Snapshot

Summary of Assets

Permex .Petroleum (CSE:OIL; 11 700+ Net acres of held by production oil and gas assets in
OTCQB: OILCF) J Texas & New Mexico
.1
Share Price USD $3.65 _ _
3 & 18+ Oil and gas wells owned and operated by corporatiol

Basic Shares Outstanding 1,923,604

.3 _ 19DL 59L=J "Anwells cliknhding dter !
DEUSHS 3(WAEP' UED Sl A1) 84,583 17 disposal fees and decreasing OPEX
Warrants (WAEP: USD $12.60) . 1,097,096 5 50L=J 1MHH D Q®aHowiddrt wabeisod !
Fully Diluted Shares Outstanding™ 3,114,283 K=: GF<9JQ J=: GN=JQ Oat#- (
Market Cap." $7.0M 73 Producing® & . "®. Rdyalty Interest oil and gas
Cash Balancé $1.67M wells
Approx. Mngmt. & Director % 1) A hole in the ground drilled to obtain water for the purpose of injecting water into an
Ownership3 27% underground formation in connection with the production of petroleum or natural

gas.
2) PDP stands for Proved Developed Producing reserves.

1) As of 4/21/2023
2) As of 12/31/2022
3) As of 12/31/2022
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PERMEX PETROLEUM

Martin County

Recent Acquisition Nearly Triples Footprint of HBP Assets R
\/ \\ | )
) \ DN al
A Permex owns 7,800+ acres on the Breedlove field, Martin County, Texas e ¥ g E\
A The properties are over 12 contiguous sections in the core of the Permiz §§ -
OKAFJ] G> O@A; @ X0 AK @=D< :Q H i _ L e ;
A 25 total vertical wells, including 12 producers, 4 saltwater disposal wells WV Dorwary S
and 9 shutin opportunities Wl B e
X - . /*?Eyo’}, rtson N Bre 3783’; i Sharon \
A'ln September 2022, drilling commenced on the Breedlove Field Prospec L FI%M e D
A Currently the field produces from the Clearfork formation at depth of ‘ ) % Presimmeih ra—
~7,000 ft., which carries the Upper, Middle and Lower Clearfork zones S e Teiamms e
within the lease boundaries. “:2’,,';’;"23: bl D N ==
BT\ R |
S P —
4 & g 'L
Texas
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PERMEX PETROLEUM

CORPORATION

Breedlove Property

Drilling commenced in September 2022
Vertical test and completion January 2023
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PERMEX PETROLEUM

Management Team

Mehran Ehsan Greg Montgomery Barry Whelan

President, CEO & Director CFO, Corporate Secretary COO & Director

AHas an impactful 14+ years of experience in the oil & gasExperienced irthe oil and gas industry AExperience as a geologist and engineer, initiating his
industry, by leading numerous teams in the successful A|n the past 5 years, he held the officeCFO for ; 9J == AF L@= GAD 9F< ?9K

international operations, quickly becoming a renowned

creation of multiple upstream oil and gas companies Oiltanking North America,SemarusEnergy, LLC, Coast
industry expert in oil and gas

Energy, Laser Midstream and was the Director of
Strategic Planning for Enbridge Energy Partners

Harold Hill Earl Tobin Dale Lee
Petroleum Engineer Geologist Petroleum Engineer

) _ _ _ A30+ years of experience as a geologist usi ACurrent President & CEO of DL Petroleum &
A Registered Professional Engineer for the state of Texasyjs expertise to build and grow public and  Engineering Consulting and has 26+ years

, and the current Vice President of Hill Consulting GrOUpprivate oil & gas companies experience in the oil & gas sector

A 30+ years of industry experience including mergers; i career has focused on full cycle AAs a reservoir engineer, he has been active in
acquisitions/divestitures, drilling conventional and-up  exploration, from regional geologic natural resource and industrial development
conventional plays both on and offshore, completion,  man5ing and reservoir modeling to field companies with natural resource holdings in c

, stimulation. development and planning & gas worldwide

A Operations including workovers, environmental AMember of the Association of Professional Aln 1994 earned his Professional Engineering
compliance, production optimization, well/field Engineers, and Geoscientists of Alberta, tt status with The Association of Professional
development,, artificial and assisted lift, SCADA Project Management Institute, and Engineers and Geoscientists of Alberta
installation/utilization in many different regional Canadian and American Society of
settings. Petroleum Geologists

CSE: OIL | OTCQB: Q9.CF



PERMEX PETROLEUM

Directors & Advisory Board

J.P. Bryan Jay Lendrum Doug Urch
Director Director Director
A50+ years experience in the oil and gas industry AExperienced in the oil and gas industry AExperienced in the oil and gas industry

AFormer President and CEO of Gulf Canada Resources ACurrently serves as Chairman of Nuevo Midstream Dos/\From 2008 to 2018 he was the EVP, Finance, CFO and

AServed as Chairman and/or CEO for various oil & gas¢ LLC Corporate Secretary for Bankers Petroleum
companies, including Nuevo Energy Company, APreviously held various executive and boalevel
Bellwether Exploration, and Torch Energy Advisors, Inc., positions in the oil and gas industry, including Presider
as well as several management positions in financial CEO and Director of Nuevo Midstream Company

services
Scott Kelly Melissa Folz
Director Director
A15+ years of experience acting as a senior officer and/or AExperienced in the oil and gas industry
director of various private and public companies with large ACurrently serves as the Production Engineering and
scale resource assets in North and Central America Optimization Director of Chord Energy
AObtained his Bachelor of Commerce degree from Royal AObtained her Bachelor of Science degree in Petroleum
Roads University Engineering from Louisiana State University
Technical Advisory Board
Leslie M. Thomas Wayne Schoen Kit H. Maddox Peter Dorrins Diana Goldstein
Geologist, Advisor Petroleum Engineer, Advisor Petroleum Landman, Advisor Geologist, Advisor Engineer, Advisor
A 35+ years experience as a A 40+ years of experience asa A 16 years of experience as an A Professional geologist, prior A 20+ years of industry
petroleum geologist petroleum engineer independent petroleum experience includes Amoco, BF experience
landman Shell andJunex
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PERMEX PETROLEUM

Reserves Summary

SUMMARYFPROVEPROBABLE2P)RESERVES
(Asof Sep.2022)

$Amountsn USD OIL(BBL) GASMCF) OPERATINGCOME) | PRETAXPRESENTALUE

(10%)

709,300 578,600 $55,679,600.00 $34,831,600.00
5,083,200 2,136,400 $344,583,600.00 $151,729,900.00
6,237,100 3,001,200 $426,150,900.00 $198,619,100.00

Total Probable 7,452,100 10,323,800 $542,880,100.00 $229,567,400.00

286,200 $25,887,700.00 $12,057,600.00

Total Proved+ Probable 13,689,200 13,325,000 $969,031,000.00 $428,186,500.00

(1) Operating ncomeis estimatedusingforecastpricesand costs.Future net income hasbeen presentedon a before tax
basis Estimatedvaluesof future net incomedisclosecherein do not representfair market value.
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