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PERMEX PETROLEUM

Forward Looking Statements

This presentation includes certain statementsthat may be deemedforward - looking statements under applicable securitieslaws. All statementsin this presentation, other than statements of
historical facts, that addressfuture eventsor developmentsthat PermexPetroleum CorporationO & . = JdEthePdN G J H G JeQpedts@r€ fArdvard - looking statements Forward - looking
statementsare frequently characterizedby words such as "plan”, "expect", "project”, “intend”, "believe", "anticipate"”, "estimate” and other similar words, or statementsthat certain eventsor
conditions "may" or "will" occur. In particular, forward looking statementsin this presentation include, but are not limited to, statements with respectto the ! GJ H G J @xpléradidn Ari¢
development program on its oil and gas leases, reservesestimates and values, enterprise value, operating netback, pricing assumptions, future income, expected production, expected

developmentcosts,future acquisitionsand future capital expenditures

Forward- looking statementsare basedon the opinions and estimatesof managementat the date the statementsare made,and are subjectto a variety of risksand uncertaintiesand other factors
that could causeactual eventsor resultsto differ materially from those anticipated in the forward - looking statements Someof the risksand other factors could causeresultsto differ materially
from those expressedin the forward - looking statementsinclude, but are not limited to: generaleconomic conditions in Canada,the United Statesand globally; industry conditions, including
fluctuations in commodity prices, governmentalregulation of the oil and gasindustry, including environmental regulation; geological,technical and drilling problems; unanticipated operating
events competition for and/or inability to retain drilling rigs and other services the availability of capital on acceptableterms; the needto obtain required approvalsfrom regulatory authorities;
stock market volatility ; volatility in market pricesfor commaodities; liabilities inherent in oil and gasexploration, developmentand production, marketing and transportation; changesin tax laws
and incentive programsrelating to the oil and gasexploration industry; loss of markets,; currency fluctuations; imprecision of reserveestimates unexpecteddecline rates in wells; and wells not
performing asexpected

Readersare cautioned that this list of risk factors should not be construed as exhaustive Although Permexbelievesthe expectationsexpressedn suchforward - looking statementsare basedon
reasonableassumptions,such statements are not guaranteesof future performance and actual results or developmentsmay differ materially from those in the forward - looking statements.
Investorsshould not place undue reliance on these forward - looking statements, which speakonly as of the date of this presentation. Permexdisclaimsany obligations to publicly update or
releaseany revisionsto the forward-looking information containedin this presentation,whether asa result of new information, future eventsor otherwise, after the date of this presentationor to
reflectthe occurrenceof unanticipated events,exceptasrequired by law.

Thispresentationand, in particular the information in respectof the Corporation'sprospectivefuture net income and operating netback, may contain information deemedto be "future -oriented
financial information” or a “financial outlook™ (collectively, "FOFI")within the meaning of applicable securitieslaws. The FOFlhas been prepared by managementto provide an outlook of the
Corporation'sactivities and results and may not be appropriate for other purposes The FOFIhasbeen preparedbasedon a number of assumptionsincluding the assumptionsdiscussedabove.
The actual results of operations of the Corporation and the resulting financial results may vary from the amounts set forth herein, and such variations may be material. The Corporation and
managementbelievethat the FOFhasbeenpreparedon areasonablebasis,reflecting management'sbestestimatesand judgments. Information and factsincluded in this presentationhavebeen
obtained from publicly availableand published sourcesand where appropriate those sourceshavebeencited in this presentation. Permexdoesnot assumea duty to independently verify publicly
availableand publishedsourcesof information provided by armslength third parties.
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Oill & Gas Disclosures

PERMEX PETROLEUM

Oil Reserves

All estimates of reservesand future net income contained in this presentation with respect to the

Corporation'sproperties are derived from reservesreports prepared by MKMEngineering,an independent
qualified reservesevaluator, effective September30, 2022 Theproved and probable reserveclassifications
conformto criteria of the Securitiesand ExchangeCommissionOa 1 # ! A6

The SEQpermits oil and gascompanies,in their filings with the SECto discloseonly proved, probable and

possiblereserves Anyreservesestimatesprovided in this presentationthat are not specificallydesignated
as being estimates of proved reserves may include estimated reservesor locations not necessarily
calculatedin accordancewith, or contemplated by, the 1 # ! I&est reservereporting guidelines Youare

urgedto considercloselythe oil and gasdisclosuresin our other reports and filings with the SEC

It should not be assumedthat the presentvalue of estimated future net income presentedrepresentsthe
fair market value of the reserves Thereis no assurancethat the forecastpricesand costsassumptionswill

Potential drilling opportunities have specifically been identified by managementas an estimation of our
experiencein drilling activities basedon evaluation of applicable geologic,seismic,engineering,production
and reservesdata on prospective acreageand geologic formations. The drilling locations on which the
Corporation will actually drill wells will ultimately depend upon the availability of capital, regulatory
approvals, seasonalrestrictions, oil and natural gas prices, costs, actual drilling results and other factors.
While certain of the potential drilling opportunities have been de-risked by drilling of wells by the
Corporation or other operators in close proximity to such potential drilling opportunities, the majority of
other potential drilling opportunities are farther away from existing wells where management has less
information about the characteristicsof the reservoirand therefore there is more uncertainty whether wells
will be drilled in such locations and, if drilled, there is more uncertainty that such wells will result in
additional oil and gasreservesresourcesor production.

Oil and GasMetrics

be attained and variancescould be material. The recovery and reserve estimates of the | GJ H GJ 9 L A GRishriésentationcontains metrics commonlyusedin the oil and natural gasindustry. Eachof thesemetrics

crude oil, natural gasliquids and natural gasreservesprovided herein are estimatesonly and there is no
guarantee that the estimated reserveswill be recovered Actual crude oil, natural gas and natural gas
liquids reservesmay be greaterthan or lessthan the estimatesprovided herein.

All future net income is estimated using forecast prices and costs. Future net income has been presented
on a before tax basis Estimatedvaluesof future net income disclosedherein do not representfair market
value.

The estimates of reservesand future net income for individual properties may not reflect the same
confidence level as estimates of reservesand future net income for all properties, due to the effects of
aggregation

Barrels of Oil Equivalent

Barrelof oil equivalentsor BOEamay be misleading,particularly if usedin isolation. ABOEconversionratio
of 6 mcf (measurementof a quantity of natural gas} 1 bbl (billion barrels of petroleum liquid) is basedon
an energyequivalencyconversionmethod primarily applicable at the burner tip and doesnot representa
value equivalencyat the wellhead. Giventhat the value ratio basedon the current price of crude oil as
comparedto natural gasis significantly different than the energyequivalencyof the 6:1 conversionratio,
utilizing the 6:1 conversionratio may be misleadingasan indication of value.

Drilling Locations
This presentation disclosesdrilling locations in two categories (i) proved locations; and (ii) potential

drilling opportunities. Proved locations, which are sometimes collectively referred to as & : GGC= <

DG; 9 L Ar& Bekivid]from the | GJ H GJ 9nosA @At Kndependent reserves evaluation as of
September3@" 2022and accountfor drilling locationsthat haveassociatedprovenreservesasapplicable.
Potential drilling opportunities are internal estimatesbasedonthe! GJ H G J praspeGiFeAdteageand
an assumptionas to the number of wells that can be drilled per section based on industry practice and
internal review. Potential drilling opportunities do not haveattributed reservesor resources

is determined by the Corporationasset out below. Thesemetrics are "F&Dcost", "Operating Netback"and
"RecycleRatio". Thesemetrics do not have standardizedmeaningsand may not be comparableto similar
measures presented by other companies As such, they should not be used to make
comparisons Managementusesthese oil and gas metrics for its own performance measurementsand to
provide shareholderswith measuresto compare the Corporation's performance over a period of time,
however, such measuresare not reliable indicators of the Corporation's future performance and future
performancemaynot compareto the performancein previousperiods.

"Finding and development costs" or "F&D costs" are calculated by dividing the sum of the total capital
expendituresfor the year[inclusive of the net acquisition costsand disposition proceeds](in dollars) by the
changein reserveswithin the applicable reservescategory (inclusive of changesdue to acquisitions and
dispositions)(in BOE) F&Dcostsincludesall capital expendituresin the year[inclusive of the net acquisition
costs and disposition proceeds]as well as the changein future development costs required to bring the
reserveswithin the specifiedreservescategoryon production. ManagementusesF&Dcostsasa measureof
the Corporation'sability to executeits capital programs(and successn doing so)and of its assetquality.

"Operating netback" is calculated by adding oil and gassaleswith realized gainsand losseson derivatives
and subtracting royalty expense operating expenseand transportation expense

"Recycleratio" is calculated by dividing the operating netback (in dollars per BOE)by the F&Dcosts (in
dollars per BOE)or the year. The Corporation usesrecycleratio asan indicator of profitability of its oil and
gasactivities.
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PERMEX PETROLEUM

Overview

PermexPetroleum is a junior oil & gas company that

Owns & Operates on Private, State & Federal Land in Texas & New Mexico

TIMING GEOGRAPHY & GEOLOGY STRUCTURE

A Acquired over 11,000+ acres A Permian Basin of West Texas & A 551,503hares outstanding
at discount during downcyclé Southeast New Mexico

A Approximately 32% Management &
A Multiple formation and pay zones Director Ownershipg

A Debt free balance sheet

1) Acquisitions occurred during multiple Oil & Gas commaodity cycle corrections.
2) Management & Board of Director beneficial ownership, source Company filings
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PERMEX PETROLEUM

Overview

Assets
Owns and operates a portfolio of producing . PP
oil assets in Texas and New Mexico on private, oSS
state and federal land bt

BREEDLOVE
Scale Upside

Horizontal leg conversion and lateral drilling
programs in the San Andres formation
PITTCOCK NORTH PITTCOCK SOUTH

Sustainable Upside

Lower risk infill drilling and secondary
recovery

WEST HENSHAW MARY BULLARD

BREEDLOVE
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PERMEX PETROLEUM

Summary of Assets
Permex Petroleum (CSE: OIL; Cheld b duction oil and _
OTCOB: OILCD Net acres of held by production oil and gas assets in
Q . ) 1117OO+ Texas & New Mexico
Share Price USD$6.98
Basic Shares Outstanding1 551,503 18+ Oil and gas wells owned and operated by corporation
Options’ (WAEP: USD $54.96) 20,313 )
2 _ 17 19DL 59L=J "(lwmeldaihigdiing Water 5
Warrants (WAEP: USD $39.90) 279,745 disposal fees and decreasing OPEX
Fully Diluted Shares Outstanding1 851,561
59L=J 1 MHHD Q®dlowihdftt wabeifldotl 5
Market Cap?! . 4
P $3.85M 2 K=: GF<9JQ J=: GN=JQ Oa#-0
Cash Balancé $764,386
Approx. Mngmt. & Director % 73 Producing® & . "®). Réyalty Interest oil and gas wells
Ownership?3 3204
1)As 0f10/20/2023 1)A salt water disposal well is a disposal site for water collected as-arogluct of oil and gas
2)As of 06/30/2023 production.
3)Management & Board of Director beneficial ownership, source Company filings 2)A hole in the ground drilled to obtain water for the purpose of injecting water into an

underground formation in connection with the production of petroleum or natural gas.
3)PDP stands for Proved Developed Producing reserves.
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PERMEX PETROLEUM

Permian Basin Cross Sections
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PERMEX PETROLEUM

Demand for Permian Reserves

Recent Transactions Announced in the Permian Basin

October 11, 2023, Exxon Mobil (NYSE: XOM) to Acquire
Pioneer Natural Resources (NYSE: PXD) in an-aflock
transaction valued at $59.5 billion. !
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industry-leading, highquality, highreturn undeveloped
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o PXD-PE $3.3B

m COP-CXO $5.8B XOM-PXD $33B
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PXD-Double Point $4.1B
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August 21, 2023, Permian Resources (NYSE: PR) to Acquire
Earthstone Energy (NYSE: ESTE) in an all stock transaction
value at $4.5 billion. 2
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Basin. Delaware Basin, a part of the wider Permian Basin, is t Lo 03 o:¢+o§o:o¥o¥OLooEoLoio:oi
: : : : = < - o = < e o = < = o =3 < g (=]
a prime target for producers looking to increase their Shrnbariile AcrsageValus: —WiTPrice

inventory. The shale patch, which lies between Texas and
New Mexico, has the necessary infrastructure and is known
>GJ @A?@ HIJG<M; LANALQ 9F< D9J?= MF<=N=DGH=< J=K=JN=Kj] | A

1) https://corporate.exxonmobil.com/news/newsreleases/2023/1011 exxonmobk#nnouncesmergerwith-pioneer-natural-resourcesin-an-all-stock-transaction.
2) https://www.reuters.com/markets/deals/permianresourcesbuy-earthstone-energy-45-bin-deal-202308-21/
3) Figure sourceEnverus
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PERMEX PETROLEUM

Martin County
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Acquisition Nearly Triples Footprint of HBP Assets R :,"-\' N ;
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A Permex owns 7,800+ acres on the Breedlove field, Martin County, Texas - i\ \

A The properties are over 12 contiguous sections in the core of the Permiz éf -

9KAFJ] G> O@A; @ xX6 AK @=D< :Q HIH 1 A

A 25 total vertical wells, including 12 producers, 4 saltwater disposal wells :ZZT/ Dorwary E
and 9 shutin opportunities _/_—1/ 375.21.\ i

A In September 2022, drilling commenced on the Breedlove Field Prospeq ""’o"e’"’°"”3r?='[:|':.m gs"”.?

A Currently the field produces from the Clearfork formation at depth of ‘ 5 P [0 —
~7,000 ft., which carries the Upper, Middle and Lower Clearfork zones | @ "%;% gy =
within the lease boundaries. ﬁ._,:\ \ Midiand | % S ==
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m PERMEX PETROLEUM
CORPORATION

Breedlove Property

Drilling commenced in September 2022

Vertical test and completion January 2023 Logs show close to ~ 200 feepay
in 3 separate zones
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