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PERMEX PETROLEUM

Forward Looking Statements

This presentation includes certain statementsthat may be deemedforward - looking statementsunder applicable securitieslaws. All statementsin this presentation, other than statementsof historical facts, that address
future eventsor developmentsthat PermexPetroleum CorporationO & . = JOEthePdl G J H G JeSpedts@Efdndard - looking statements. Forward - looking statements are frequently characterizedby words suchas
"plan”, "expect", "project”, "intend", "believe", "anticipate"”, "estimate" and other similar words, or statements that certain events or conditions "may" or "will* occur. In particular, forward looking statementsin this
presentationinclude, but are not limited to, statementswith respectto the! GJ H G J 8xpldraidh And developmentprogramon its oil and gasleases reservesestimatesand values,enterprisevalue, operating netback,

pricing assumptions,future income, expectedproduction, expecteddevelopmentcosts,future acquisitionsand future capital expenditures

Forward- looking statementsare basedon the opinions and estimatesof managementat the date the statementsare made, and are subjectto a variety of risks and uncertainties and other factors that could causeactual
eventsor resultsto differ materially from those anticipated in the forward - looking statements Someof the risks and other factors could causeresults to differ materially from those expressedin the forward - looking
statementsinclude, but are not limited to: generaleconomicconditions in Canada.the United Statesand globally; industry conditions, including fluctuations in commodity prices, governmentalregulation of the oil and gas
industry, including environmental regulation; geological,technical and drilling problems; unanticipated operating events competition for and/or inability to retain drilling rigs and other services the availability of capital on
acceptableterms; the need to obtain required approvals from regulatory authorities; stock market volatility; volatility in market prices for commodities; liabilities inherent in oil and gas exploration, development and
production, marketing and transportation; changesin tax laws and incentive programsrelating to the oil and gasexploration industry; loss of markets; currency fluctuations; imprecision of reserveestimates unexpected
declineratesin wells; and wells not performing asexpected

Readersare cautioned that this list of risk factors should not be construed as exhaustive Although Permexbelievesthe expectationsexpressedin suchforward - looking statementsare basedon reasonableassumptions,
such statements are not guaranteesof future performance and actual results or developmentsmay differ materially from those in the forward - looking statements Investorsshould not place undue reliance on these
forward - looking statements,which speakonly asof the date of t his presentation. Otherthan asrequired under applicablesecuritieslaws, Permexdoesnot assumeaduty to update theseforward - looking statements

Thispresentationand, in particular the information in respectof the Corporation's prospectivefuture net income and operating netback, may contain information deemedto be "future-oriented financial information” or a
"financial outlook" (collectively, "FOFI")within the meaning of applicable securitieslaws. The FOFIhas been prepared by managementto provide an outlook of the Corporation’'s activities and results and may not be
appropriate for other purposes The FOFIhas been prepared basedon a number of assumptionsincluding the assumptionsdiscussedabove The actual results of operations of the Corporation and the resulting financial
results may vary from the amounts set forth herein, and suchvariations may be material. The Corporationand managementbelieve that the FOFlhas been prepared on a reasonablebasis, reflecting management'sbest
estimatesand judgments. Information and facts included in this presentation have been obtained from publicly available and published sourcesand where appropriate those sourceshave been cited in this presentation.
Permexdoesnot assumea duty to independently verify publicly availableand published sourcesof information provided by armslength third parties.
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OIl & Gas Disclosures

PERMEX PETROLEUM

Oil Reserves

All estimatesof reservesand future net income contained in this presentation with respectto the Corporation's
properties are derived from reservesreports prepared by MKMEngineering,an independent qualified reserves
evaluator, effective September 30, 2021 MKM Engineering'sevaluation was carried out in accordance with

standardssetout in the CanadianOil and GasEvaluationHandbook,preparedjointly by the Societyof Petroleum
EvaluationEngineers(CalgaryChapter)and the Canadianinstitute of Mining, Metallurgy & Petroleum (Petroleum
Society)

It should not be assumedthat the presentvalue of estimated future net income presented representsthe fair
market value of the reserves There is no assurancethat the forecast prices and costs assumptionswill be
attained and variancescould be material. The recovery and reserve estimates of the Corporations crude oil,
natural gasliquids and natural gasreservesprovided herein are estimatesonly and there is no guaranteethat the
estimatedreserveswill be recovered Actualcrude oil, natural gasand natural gasliquids reservesmay be greater
than or lessthan the estimatesprovided herein.

All future net income is estimated using forecast prices and costs. Future net income has been presentedon a
beforetax basis Estimatedvaluesof future netincome disclosedhereindo not representfair market value.

The estimates of reservesand future net income for individual properties may not reflect the same confidence
levelasestimatesof reservesand future netincomefor all properties, due to the effectsof aggregation

Barrels of Oil Equivalent

Barrel of oil equivalentsor BOEsmay be misleading, particularly if usedin isolation. ABOEconversionratio of 6
mcf: 1 bbl is basedon an energyequivalencyconversionmethod primarily applicable at the burner tip and does
not representa value equivalencyat the wellhead. Giventhat the value ratio basedon the current price of crude
oil as comparedto natural gasis significantly different than the energyequivalencyof the 6:1 conversionratio,
utilizing the 6:1 conversionratio may be misleadingasanindication of value.

Drilling Locations

This presentation disclosesdrilling locations in two categories (i) proved locations; and (ii) potential drilling
opportunities. Provedlocations, which are sometimescollectively referredto asd : GGG < 9 L ake@€riked /1
from the! GJ HGJ tbsitv&aéntindependent reservesevaluation as of December31, 2016and account for
drilling locationsthat haveassociatedprovenreservesasapplicable. Potential drilling opportunities are internal
estimatesbasedonthe! GJ H GJ prbspe@iFeAdfeageand an assumptionasto the number of wells that can
be drilled per sectionbasedon industry practice and internal review. Potential drilling opportunities do not have
attributed reservesor resources The Corporation has, based on the December31, 2016 reserve report and
management'scurrent internal estimate, net provedlocationsand identified potential drilling opportunities.

Potential drilling opportunities have specifically been identified by management as an estimation of our
experiencein drilling activities basedon evaluation of applicable geologic, seismic,engineering,production and
reservesdata on prospectiveacreageand geologicformations. Thedrilling locations on which the Corporationwill

actually drill wells will ultimately depend upon the availability of capital, regulatory approvals, seasonal
restrictions, oil and natural gasprices, costs,actual drilling resultsand other factors. Whilecertain of the potential

drilling opportunities have been de-risked by drilling of wells by the Corporation or other operators in close
proximity to suchpotential drilling opportunities, the majority of other potential drilling opportunities are farther
away from existing wells where managementhas lessinformation about the characteristicsof the reservoirand
therefore there is more uncertainty whether wells will be drilled in suchlocations and, if drilled, there is more
uncertainty that suchwells will resultin additional oil and gasreservesresourcesor production.

Oil and GasMetrics

This presentation contains metrics commonly used in the oil and natural gasindustry. Eachof these metrics is
determined by the Corporationassetout below. Thesemetricsare"F&DCost","OperatingNetback"and "Recycle
Ratio". Thesemetrics do not have standardized meanings and may not be comparable to similar measures
presentedby other companies Assuch,they should not be usedto make comparisons Managementusesthese
oil and gasmetricsfor its own performancemeasurementsand to provide shareholderswith measuresto compare
the Corporation's performanceover a period of time, however, such measuresare not reliable indicators of the
Corporation's future performance and future performance may not compare to the performance in previous
periods.

"Finding and development costs" or "F&D costs" are calculated by dividing the sum of the total capital
expenditures for the year [inclusive of the net acquisition costs and disposition proceeds] (in dollars) by the
change in reserveswithin the applicable reserves category [inclusive of changes due to acquisitions and
dispositions] (in boe). F&Dcostsincludesall capital expendituresin the year|[inclusive of the net acquisition costs
and disposition proceeds]aswell asthe changein future developmentcostsrequired to bring the reserveswithin
the specifiedreservescategoryon production. ManagementusesF&Das a measureof the Corporation'sability to
executeits capital programs(and successn doing so)and of its assetquality.

"Operating netback" is calculated by adding oil and gas saleswith realized gains and losseson derivativesand
subtracting royalty expense operating expenseand transportation expense

"Recycleratio” is calculated by dividing the operating netback (in dollars per boe) by the F&Dcosts (in dollars per
boe) for the year. The Corporationusesrecycleratio asanindicator of profitability of its oil and gasactivities.

CSE: OIL | OTCQB: OIL



PERMEX PETROLEUM

Value Proposition

PermexPetroleum is a junior oil & gas company at an inflection point of growth

Owns & Operates on Private, State & Federal Land in Texas & New Mexico

TIMING GEOGRAPHY & GEOLOGY STRUCTURE

0 Acquired over 11,000+ acres 0 Permian Basin of West Texas & 0 ~116M shares outstanding
at discount during downcycle Southeast New Mexico _
0 Approximately 27% Management &
o Paid approximately $2,000/acr@ 0 Formations include the Bone Sprinc Insider Ownership
Clearfork, San Andre§praberry,

0 Zero secured outside debt on balanc
sheet

o Currently land values in this area as

and Wolfcam
high as $65,000/acr& P

1) Acquisitions occurred during multiple commodity cycle corrections.
2) Pricing will vary depending on the location of the property and number of benches/formation owned by operators under the.leas

CSE: OIL | OTCQB: OIL



PERMEX PETROLEUM

PermexOverview

PITTCOCK NORTH PITTCOCK SOUTH
MARY BULLARD
WEST HENSHAW o o

PermexPetroleum is a junior oil & gas
company at an inflection point of growt

OXY YATES

Assets oo
Owns and operates a portfolio of lowost
producing oil assets in Texas and New Mexico
on private, state and federal land

Scale Ups|de PITTCOCK NORTH PITTCOCK SOUTH
Horizontal leg conversion and lateral drilling WEST HENSHAW MARY BULLARD —a
programs in the San Andres anflpraberry |

formations

Sustainable Upside
Low-cost infill drilling and secondary
recovery New Mexico Texss Countis BREEDLOVE
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PERMEX PETROLEUM

Snhapshot

: CSE: OTCQB: Summary of Assets
Trading Symbols Q y
OIL OILCF . . :
= 11 700+ net acres of held by production oil and gas assets in
Share Price CAD#$0.215 US$0.161 J Texas & New Mexico
. . 2
Basic Sr;ares Outstanding 116.0M 116.0M 78+ oil and gas wells owned and operated by corporation
Options™ (WAEP: CAD$0.31) 5.6M 5.6M : -~ :
5 shut-in opportunities to be brought back online
Warrants’(WAEP: CAD$0.22) 71.4M 71.4M 67/ Oa. "®. Ao
Fully Diluted Shares Outstandin92 192.9M 192.9M 17 19DL 59L=J "@welsaikigding Gater 5
Market Cap! $24.9M $18.7M disposal fees and decreasing OPEX
Cash Balanc@ $8.7M $6.9M 2 59L=J 1 MHH D Q®dlowihdXtt wabedfldotl 5
K=:; GF<91J J=; GN=1J Oa#-0
Enterprise Value' $16.2M $11.7M Q Q
Management % Ownership ~27% ~27% 73 producingO & . '®Rdyailty Interest oil and gas wells
1) As ofApril 12, 2022 )
2) As of April 4, 2022 ;g ZDNII: st?ndz_for Pr(I)ved”IZ_)evedeped l\:Br_:)d;Jcmg r[eser\hes.t . logluct of oif and
A . salt water disposal well Is a disposal site 1or water coliected as-a uctor oll an
A No Secured Outside Debt on gas production.
I - 3) A hole in the ground drilled to obtain water for the purpose of injecting water into an
Balance Sheet & Tightly -Held
underground formation in connection with the production of petroleum or natural gas.
Share Structure 4) PDP stands for Proved Developed Producing reserves.

A Notably High Management &
Insider Ownership

CSE: OIL | OTCQB: OIL



Operational Progress

PERMEX PETROLEUM

Multi-Pronged Acquisition Strategy

A Acquired royalty interests i3 producing oil and gas wells through
June 2021

A Complements existing properties with ownership in wells operated by
major firms such as:

A DougleEagle Energy
A EOG Resources

A Marathon Oil

A XTO Energy

A Apache Corp.

A CallonPetroleum

A Chesapeake Energy
A Chevron Noble

A ConocoPhillips

Geographic Focus

A Permian Basin of West Texas & Southeast New Mekagjest
petroleum-producing basin in the U.S.

A Key formations include the ClearforlBoneSpring San Andres,
Spraberry andWolfcamp

Transformational Purchase of Assets

A Acquired 100% working interest of 7,800+ acres over 12 contiguous
sections in the core of the Permian Basin in October 2021, bringing
total oil and gas acreage holdings tbl,700 acres an increase of
approx. 290% since August 2021

A Enhances financial and operational strength through addition of a
high-quality and very low decline (5%) light oil asset base

A <<ALAGF9D <JADDAF? DG; 9LAGFK A
reserves to~USD $285 millionin P\(10, at a realized price of $65 per
BOE

A"F; J=9K=< . J=K=JN=K
in Sep. 2020 t@4.5 million BOE in Nov. 2021

>J GE XKFf

Positioning for Next Growth Phase

A Appointed oil and gas industry veterans J.P. Bryan and Uapdrumto
Board of Directors

A Closed two private placement offerings with aggregate gross proceeds
of C$10.1M

A In 2022: Completed two successful well recompletions targeting the
Grayburdgformation; started permits for drilling at two wells targeting

the Spraberryformation CSE: OIL | OTCQB: OlL



Martin County

Recent Acquisition Nearly Triples Footprint of HBP Assets

A In October 2021Permexentered into a definitive agreement to acquire

PERMEX PETROLEUM

7,800+ acres on the Breedlove field, Martin County, Texas.

A The properties are over 12 contiguous sections in the core of the
Permian Basin, of which 98% is HBP.

A 25 total vertical wells, including 12 producers, 4 saltwater disposal
wells, and 9 shuin opportunities.

A The field produces from the Clearfork formation at depth of ~7,000 ft.
which carries the Upper, Middle and Lower Clearfork zones within the
lease boundaries.

A Significant additional up hole and down hole opportunities in the San
Andres andSpraberryformations.

A Extremely low production risk and high profitability margin profile.
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PERMEX PETROLEUM
Stonewall County

Clearfork Formation in Northwest Texas
1000+ acres HBP across three properties, productive at depths of ~33(RDO ft.

Pittcock North/South Properties

B Cottle

A Oil is structurally and stratigraphically trapped in the reservoir with
underlying water; successful waterflood EOR initiated in February 2016. )

A Currently 19 shuin wells and two saltwater disposal wells B

A Plans to optimize reservoir, increase daily water injection to 2,000 BW, ) =T A
re-enter 20 shutin wells, and drill 12+ new wells. e

Terry= Lynn “Garza Kent Stonewall

g

Fisher
Seuery fexas Jg

Mary Bullard Property

A One producing well, 4 shdin wells, and 2 water injection wells.

A Plans to return shuin wells to production and drill 3 new wells before
initiating waterflood project.

Mitchell Naolan Ta

CSE: OIL | OTCQB: OIL(



PERMEX PETROLEUM

PermexteBasin Economics Comparison

Break-even Oil Prices (WTI, #]): U.S. Onshore Resource Plays

$70.00 T : _ :
: aSanAndreswellscanachievebreakeven | " NYMEX$56.28/b0)
o - I, mavi
$60.00 e m e, ) whenoil isaslowas$29per: 9 J J = DiA---===-==%=2 25D E0.2800 -
/ 1 -DavidWilliamson FoundingPartner, MonadnockResources :
$50.00 | ¢ 1 1
’ [ T
’
$40.00 - /7
$30.00 +
$20.00 +
$10.00 [
$0.00
g 4 @ & S N2 g @ e & @
\-a _\‘b e“ _\.b oo* } :9 & 2 ‘\ - & NG S 2
(\v ®b & b\/‘\ . ?,;J &Q: \&\\b o ‘\‘s@ o““’é\ ‘\;} ec,Q 0?’\@ & @‘9 ;,_,Q < Q~ a@« _\g: 000 QOO,O o@,&e ,\af" o 0‘;\.‘9 (\&o
& ~ A SRS o ° Q,e. & & q&fb <2>°¢ & Q)c, o\Q‘ Q,oo \&\c}g— & S \_/\0\} s . & e°(@ é\q\ oS
) s g & L > @ O o & o o o N .
< Q + %) Q ) N A <* o N Q 3 <8 & % > o ‘(.I D & \fa
‘,g:? \‘-’@& '3‘@ v K‘-"b& *b'z'* \“Qo é\vo <> i \‘\°<° W« .4“& ® ) 2,‘<°< e,(\cs o _ge}oo ‘\9%& &
‘GJQ ~s\CJ\ 63" O@G‘Q @‘0\ 6@9 \xéo‘ &° & ‘Q-‘ Q?c} Q)"E’** %00 v ‘!-\\ro"
Y ) (A ~ éﬁr
S &
S o

@ n z Dtarget abeas (Permian San Andres) have some of the lowest breakns of all US resource and conventional plays

SourcesDecemberl 9,201 6CreditSuissereport tiled: Energy i2017;March22,201 7Forbesarticletied: UpsideSurprise:Oil SuperstarPermian KeepsDelivering
Note:Assumesb3.00/ MMBtuGasPrice;12mavg.NYMEXsof 10/5/2021
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[ ] HBP Leasehold

QL
—+— SHUT-IN OIL

~ i INJECTION
Chaves g

Henshaw Property

Horizontal Drilling- Waterflood EOR Candidate

Property sits on 1,880 net acres
Lease contains multiple productive or : A P .
potentially productive horizons including: P I g =
Grayburg San Andres, Bone Springs, and “
the highly sought afteMVolfcamp r e . E\_H}_‘“ y e I
Restoration of producing wells and acid R30E R3dE
treatments are currently on the agenda |
18 17 16 15 14 13 138
|
19 20 21 22 23 24 19
|
UEST UENSDAS PERMEX PETROLEUM

CORPORATION
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PERMEX PETROLEUM

Management Team

Mehran Ehsan Greg Montgomery Barry Whelan

President, CEO & Director Director COO & Director

AHas an impactful 14+ years of experience in the oil & gasA 27+ years experience ithe oiland gas industry A40+ years of experience as a geologist and engineer,
industry, by leading numerous teams in the successful  A|n the past 5 years, he has been a satiiployed business  initiating his career in the oil and gas industry with Gulf
creation of multiple upstream oil and gas companies consultant whohasheld the officeof CFO foiltanking - ADAK AFL=JF9LAGF9D GH=J9L

AEngaged as owner of O&G Draft Proposed Program, North AmericaSamarusEnergy Consulting, Coast Energy  fenowned industry expert in oil and gas
manager in M&A and divestitures, personally facilitating Laser Midstream and Enbridge Energy Partners. ARepresented a diverse array of energy market participar
over $87M in capital syndication and injection including oil, gas and other resources based companies

with clients ranging from global energy concerns to start

AAuthored various articles, with presence as a guest .
up companies

speaker and judge in oil & gas industry and academia
related events

Earl Tobin Dale Lee Connie Hang Justin Kates
Geologist Petroleum Engineer Controller Legal Counsel
A30+ years of experience as a geologist ACurrent President & CEO of DL Petroleun A 18+ years of finance, accounting and APartner of DuMoulin Black, practicing
using his expertise to build and grow publ Engineering Consulting and has 26+ years management experience in a variety of primarily in the areas of securities,
and private oil & gas companies experience in the oil & gas sector industries, including the energy sector corporate finance, mergers and
ACareer has focused on full cycle AAs a reservoir engineer, he has been acti' A Acted as an independent financial acquisitions, and corporate and
exploration, from regional geologic in natural resource and industrial consultant since 2009 and has served over commercial law
mapping and reservoir modeling to field development companies with natural 40 public and private companies, which  AAdvises clients from all stages of
development and planning resource holdings in oil & gas worldwide  span across Vancouver based companies development ranging from early stage to
AMember of the Association of Professional/ In 1994 earned his Professional to foreign controlled entities large public companies
Engineers, and Geoscientists of Alberta,  Engineering status with The Association ¢ AMember of the Chartered Professional ~ AReceived his J.D. from the University of
the Project Management Institute, and Professional Engineers and Geoscientists Accountants of Canada and holds a Western Ontario and his Bachelor of
Canadian and American Society of of Alberta Bachelor of Accounting Science from Business Administration from Western
Petroleum Geologists University of Calgary Michigan University

CSE: OIL | OTCQB: OIL(



PERMEX PETROLEUM

Directors & Advisory Board

J.P. Bryan Jay Lendrum Doug Urch

Director Director Director

A50+ years experience in the oil and gas industry A40+ years in the oil and gas industry A36+ years experience in the oil and gas industry

AFormer President and CEO of Gulf Canada Resources LtéCurrently serves as Chairman of Nuevo Midstream Dos, AHas been a director for a number of listed (TSX & AIM) anc
LLC. private companies, offering financial management

AServed as Chairman and CEO for various oil & gas and

companies, including Nuevo Energy Company, Bellweth APreviously held various executive and boatevel services
Exploration, and Torch Energy Advisors, Inc., as well as  positions in the oil and gas industry, including President, AFor the last 10 years was the EVP, Finance, CFO and
several management positions in financial services. CEO and Director of Nuevo Midstream Company and Corporate Secretary for Bankers Petroleum
Chairman of Torch Energy Advisors, Inc.
Scott Kelly
Director

A16+ years of experience acting as a senior officer and/or
director of various private and public companies with large
scale resource assets in North and South America

AObtained his Bachelor of Commerce degree from Royal Roads
University in 2001 and has since helped manage companies
through all stages of their life cycle

Technical Advisory Board

Leslie M. Thomas Wayne Schoen Kit H. Maddox Peter Dorrins Diana Goldstein
Geologist, Advisor Petroleum Engineer, Advisor Petroleum Landman, Advisor Geologist, Advisor Engineer, Advisor
A 35+ years experience as a A 40+ years of experience asa A 16 years of experience as an A Professional geologist, prior A 20+ years of industry experience
petroleum geologist petroleum engineer Independent Petroleum experience includes Amoco, BP
Landman Shell andJunex

CSE: OIL | OTCQB: OIL(




PERMEX PETROLEUM

Reserves Summary

SUMMARY OF PROVED, PROBABLE (2P) RESERVES
(As of Sep. 2021)

$ Amounts in USD OIL (BBL) GAS (MCF) FUTURE NET INCOME PREFAX(TSE)SENT RS

Proved
Developing Producing 404,470 319,180 $15,731,480 $7,892,300
Developed NoAProducing 192,290 98,390 $7,962,580 $4,486,430
Undeveloped 7,460,810 3,188,700 $313,779,430 $117,303,690
Total Proved 8,057,570 3,606,270 $337,473,490 $129,682,420

Total Probable 13,782,130 11,169,750 $586,858,580 $155,388,830

Total Proved + Probable 21,839,700 14,776,020 $924,332,070D $285,071,250
Total increase over September 20’ +168% +78% +296% +222%

FINDING & DEVELOPMENT| OPERATING NET BACK @ $65 WTI
COSTperbbl) prices (perbbl) RECHCESRATS

$13.80 $35.86 2.6X

(1) Futurenetincomeis estimatedusingforecastpricesand costs Future netincomehasbeenpresentedon a beforetax basis Estimatedvaluesof future net incomedisclosedherein do not representfair market value. C S E . O | L | OTC Q B . O | L C



PERMEX PETROLEUM

ReservedscValuation Comparable

200 2P Reserves (BOE) .50« EVI2P Reserves (PVT0)
25.0 2 00X M Permex Petroleum
0.0 M Industry Peer Averaézé
| 1.50x 1.41x =¥ 1.34x
& 1.00x 0.78x ==~
10.0
0.50x ——— ——
>0 0.05x 0.01 0.02 0.04
0.0 0.00x
2018 2019 2020 2021 2018 2019 2020 2021 2022
YTD
1) Enterprise Value / Total 2P Reserves net present value discounted at 10% as of fiscahgga?022 YTD
calculation uses EV as of April 12, 2022, and most recently reportetioPV
2) Includes: Matador Resources Co (NYSE: MTDR); SM Energy Co (NYSE: SM); Comstock Resources Inc. (NYSE: CRK);
Oasis Petroleum Inc. (NASDAQ: OAS); Whiting Petroleum Corp (NYSE: WLL); Northern Oil & Gas, Inc. (NYSE
American: NOGgandRidgeEnergy Inc. (NYSE: SD)

Source: Corporation Disclosures, S&P Global Market Intelligence
CSE: OIL | OTCQB: OIL(



Investment Highlights

PERMEX PETROLEUM

Targeted Oil & Gas Development and Producing Assets
Largest Petro Producing Basin in U.S.

A 11,700 net acres of held by production oil and gas assets in
Permian Basin of West Texas & Southeast New Mexico.

A Key formations include the Clearfork, Spraberry, San Andres,
BoneSpring andWolfcamp

Acquired Assets at a Discount during the Downcycle

A Paid approx. $2,000/acre; current values as high as approx.
$65,000/acre.

Increased 2P Reserves from 9.5m BDEep 2020 to 24.5 BOE
(~ USD $285 RY0 @ $65/BOE) in Nov 2021

A Acquired 100% working interest of 7,800+ acres (+290% total
acreage from Aug. 2021); 12 contiguous sections in the core of the
Permian Basin (Oct 2021).

A Enhances financial and operational strength through addition of a
high-quality and very low decline (5%) light oil asset base.

A Total Proved Reserves of 8.7 million BOE and PV10 value of $129
million, an increase of 300% Yeaver-Year.

A Total Probable Reserves of 15.7 million BOE and PV10 value of
$155 million, an increase of 340% Yeaser-Year.

Mix of Low Cost Development Assets for Sustainable Growth +
Blue Sky Projects for Scale Growth

A Low-cost infill drilling and secondary recovery. Blue Sky Projects
horizontal leg conversion and lateral drilling programs in the San
Andres andSpraberryformations.

A 78+ O&G wells owned and operated Bgrmex 73 producing
(PDPj3 Royalty Interest O&G wells operated by major firms.

Well Positioned for Next Growth Phase

A Near term potential for recompletion of all assets driving near
term significant revenue growth and advancing development of
Spraberry

A Appointed industry veterans J.P. Bryan, former CEO of Gulf
Canada Resources Ltd. , and Jagndrum, Chairman of Nuevo
Midstream, to Board of Directors.

A Approx. 27% Management & Insider ownership.
A Zero Secured Outsider debt; ~ $100k Insider debt.

1) BOE stands for barrels of oil equivalent.

2) PDP stands for Proved Developed Producing reserveb. SE. Ol | OTCQBZ OILC



Contact Us

Company Investor Relations

admin@permexpetroleum.com  Brooks Hamilton
MZ North America
9495466326
OILCF@mzgroup.us

VANCOUVER OFFICE DALLAS OFFICE NEW MEXICO OFFICE

666Burrard Street 100 Crescent Court 500 Fourth Street NW
Suite 500 Suite 700 Suite 1000
Vancouver, BC V6C 2X8Dallas, Texas 75201 Albuquerque, NM 87102 Www.permexpetroleum.com

Canada



